
 

 

 
 

September 2, 2010 

 

From: Amitabh Singhi 

To: Investors in Surefin India Value Fund 

Subject: June 2010 Quarterly Update 

 

Dear Investor, 

 

Please find below the performance of the fund. This is the performance of the master series. Each of you will 

receive your individual performances separately. 

 

Surefin India Value Fund (reported in INR) is up 4.7% in the last quarter and is up 881.4% since inception in 

May 2001 after fees and other expenses1. This fund has grossed a CAGR of 28.4% over the last 9 years after 

fees and other expenses. 

 

                                                 
1
Fees are calculated differently for different clients, depending on when they entered the fund. However, now fees are charged at 
0% management fees and 25% carry, over a 5% hurdle rate, with high water marks. 
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Portfolio Evaluation and Mistakes 

The quarter was fairly uneventful from an investing standpoint. We sold two positions in the fund this 

quarter. The return on one of the investments was 39% and we held the position for about 9 months. The 

return on the other investment was 3%. 

 

We made no purchases this quarter. 

 

Please feel free to get in touch with us for any questions or thoughts. We appreciate your interest with us. 

 

Warm regards, 
 

 
 

 
Amitabh Singhi. 

Portfolio Manager  

Surefin Investments 

www.surefin.com 

 


